
679

Internal Revenue Service, Treasury § 420.0–1

(b) Election is irrevocable. Any election
made under this section, once made,
shall be irrevocable.

(c) Procedure and time for making elec-
tion. An election under this section
shall be made by attaching a statement
to either the annual return required
under section 6058(a) (or an amended
return) with respect to the plan which
is filed for the first plan year for which
the election is effective or to a written
request for a determination letter re-
lating to the qualification of the plan
under section 401 (a), 403(a), or 405(a) of
the Code and, if trusteed, the exempt
status under section 501(a) of the Code
of a trust constituting a part of the

plan. If the election is made with a
written request for a determination
letter, the election may be conditioned
upon issuance of a favorable deter-
mination letter, and will become irrev-
ocable upon issuance of such letter.
The statement shall indicate that the
election is made under section 1017 (d)
of the Employee Retirement Income
Security Act of 1974 and the first plan
year for which the election is effective.

(Sec. 1017(d), Employee Retirement Income
Security Act of 1974, 88 Stat. 934)
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